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Balance Sheet as on 31st March, 2025
f2. 39 |1 029 A= BT TIHB

Capital & Liabilities %igae 7 2oft s"ﬁh ‘é"“'e 31.03.2025 31.03.2024
Capital 91T HISdS i 1 6,33,98,425.00 6,95,48,025.00
Reserves and Surplus Idlg g gax fAeft 2 29,47,96,728.08 24,12,09,977.14
Deposits 3t 3 216,77,76,860.50| 229,59,22,006.09
Borrowings ioselt ol | | 4 : -
Other liabilities and provisions gax 3uft T TRgal 5 5,01,83,138.20 4,66,34,512.14
Total TRUT 257,61,55,151.78 | 265,33,14,520.37
Properties & Assets et g Joft
Cash and Balances with Reserve Bank of India 6 2,34,81,636.00 6,53,54,984.00
A9 fIeos 7 Rerd dhadle Ricos
Balance with banks and money at 7 20,18,08,903.29 14,37,30,571.89
call and short notice T} s@idi® Riea®
Investments 7 8 115,82,28,009.00| 124,10,38,005.00
Advances awﬂ,law 9 112,90,40,585.87 | 114,16,11,148.54
Fixed Assets sgq H1&HAT 10 1,64,54,947 .62 68,87,682.14
Other Assets 3R HToHTT il | 4,07,85,060.00 5,01,58,924.50
Total TUT 256,97,99,141.78 | 264,87,81,316.07
Contingent liabilities wuar 2oft 12 43,88,456.00 39,98,875.30
Bills for collection Ex GG ABS 99 g 19,67,554.00 5,34,329.00
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Profit and Loss Account for the year ended on 31st March, 2025

f2. 39 AT 01 At FUSeAT AT ABT-AIST THAD

Particulars T9sfi® Sqmchedule 31"0352_025 31 '03‘5?024
1) Income 3UHA
Interest earned 2 IS 13 24,15,07,709.94 21,68,46,277.12
Other income 3R I 14 54,31,540.13 63,49,500.90
Total TR 24,69,39,250.07 22,31,95,778.02
2) Expenditure &€
Interest expended 3 @ 15 13,69,60,901.00 12,63,05,808.00
Operating expenses e @Y 16 5,35,74,063.13 4,78,72,781.43
Provisions and contingencies oRgal 370 SR 2,70,00,000.00 2,19,90,000.00
Total TR 21,75,34,964.13 | 19,61,68,589.43
3) Profit/Loss T / dleT
Net profit/loss(-) for the year =1} aufcics o 2,94,04,285.94 2,70,27,188.59
Al
Profit/Loss(-) brought forward #nfie asfdie Taq - -
ThT
Total TpUr 2,94,04,285.94 2,70,27,188.59
4) Appropriations oy fumft
Transfer to Statutory Reserves - 82,16,358.59
Transfer to Other Reserves - 1,41,00,000.00
Transfer to Government/Proposed Dividend n 47,10,830.00
Balance carried over to Balance Sheet = =
Total -- 2,70,27,188.59
U, A=A T MG aRIER 372,
TER S 3fvE srfgew #. e gomaa 13757, FavRE R
e arplce, got 1A TR
Th.AR.GA.H. 93480 &g
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Schedule 1 - Capital Hilee0ss SL8.2024
Authorised Capital 10,00,00,000.00 10,00,00,000.00
(4,000,000 shares of Rs. 25 each)
Issued Capital 6,33,98,425.00 6,95,48,025.00
(25,35,937 shares of Rs. 25 each)
Subscribed Capital

Total 6,33,98,425.00 6,95,48,025.00

Schedule 2 - Reserves and Surplus

Statutory Reserves

Opening Balance 5,26,62.320.55 4,45,80,117.71

Additions During the year 4,06,87,834.64 80,82,202.84

Deductions during the year -
Total 9,33,50,155.19 5,26,62,320.55

Revenue and Other Reserves
Opening Balance

16,15,20,468.00

12,56,80,468.00

Additions during the year 1,05,21,818.95 3,58,40,000.00

Deductions during the year -
Total 17,20,42,286.95 16,15,20,468.00

Balance in Profit and Loss Account 2,94,04,285.94 2,70,27,188.59
Grand Total 29,47,96,728.08 24,12,09,977.14

Schedule 3 - Deposits

1) Demand deposits

(i) From banks - -

(ii) From others 9,90,65,910.82 5,88,93,334.54

2) Savings Bank Deposits 28,98,11,871.68 39,76,54,157.55

3) Term Deposits

(i) From banks = .

(ii) From others 177,88,99,078.00 | 183,93,74,514.00

Total (1,2 and 3)

216,77,76,860.50

229,59,22,006.09
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Schedule 4- Borrowings

31.03.2025
Rs.

31.03.2024
Rs.

1) Borrowings in India

(a) Reserve Bank of India

(b) Other banks

(c) Other institutions and agencies
2) Borrowings outside India

Total

Schedule 5- Other Liabilities and Provisions

1) Bills payable

2) Inter-office adjustment (net)
3) Interest accrued

4) Others (including provisions)

1,90,69,622.50
3,11,13,515.70

1,55,66,653.05
3,10,67,858.64

Total

5,01,83,138.20

4,66,34,512.14

Schedule 6- Cash and Balances with Reserve Bank of India

1) Cash in hand (including foreign currency notes)
2) Balances with Reserve Bank of India

(a) in Current Account

(b) in Other Accounts

2,34,81,636.00

6,53,54,984.00

Total

2,34,81,636.00

6,53,54,984.00

Schedule 7- Balances with Banks and Money at Call and Short Notice

1) In India

(1) Balances with banks

(a) in Current Accounts

(b) in Other Deposit Accounts
2) Money at call and short notice
(a) with banks

(b) with other institutions
Total 1 & 2

2) Outside India

(1) in Current Accounts

(2) in Other Deposit Accounts

(3)Money at call and short notice
Total1+2+3

20,18,08,903.29

20,18,08,903.29

14,37,30,571.89

14,37,30,571.89

Grand Total

20,18,08,903.29

14,37,30,571.89




Schedule 8- Investments

31.03.2025
Rs.

31.03.2024
Rs.

L.Investments in India in

(i) Government Securities 72,90,28,603.00 85,47,72,553.00
(ii) Other approved securities 8,50,00,000.00 7,00,00,000.00
(iii) Shares 3,49,000.00 3,49,000.00
(iv) Debentures and Bonds - -
(v) Subsidiaries and/or joint ventures - .
(vi) Others (FDR) 34,38,50,406.00 31,59,16,452.00
Total 115,82,28,009.00 | 124,10,38,005.00
Schedule 9- Advances
A) (i) Bills purchased and discounted - -

(ii) Cash credits, overdrafts and loans 13,24,64,143.66 11,05,09,587.22

repayable on demand.

(iii) Term loans 99,47,32,838.21 102,95,63,737.32
Total 112,71,96,981.87 114,00,73,324.54
B) (i) Secured by tangible assets - -

(ii) Covered by Bank/Government Guarantees - -

(iii) Unsecured 18,43,604.00 15,37,824.00
Total 18,43,604.00 15,37,824.00

Grand Total 112,90,40,585.87 | 114,16,11,148.54
Schedules 10- Fixed Assets
1) Land
At cost as on 31st March, 2024 - -
Additions during the year - -
Deductions during the year - .
Depreciation to date i -
Total = =
Other Fixed Assets (including furniture and fixtures)
At cost as on 31st March, 2024 68,87,682.14 68,16,941.43
Additions during the year 1,14,42,155.29 10,26,134.94
Deductions during the year .
Depreciation to date 18,74,889.81 9,55,394.23
Total 1,64,54,947.62 68,87,682.14
Grand Total 1,64,54,947.62 68,87,682.14
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Schedules 11- Other Assets

31.03.2025
Rs.

31.03.2024
Rs.

LInter-Office adjustments (net)

ILInterest accrued

I11.Tax paid in advance/tax deducted at source
IV.Stationary and stamps

V.Non-banking assets acquired in satisfaction of claims
V1.Others *

17,140,240.00

23,644,820.00

2,82,08,585.00

2,19,50,339.50

Total

40,785,060.00

5,01,58,924.50

Schedule 12- Contingent Liabilities

I. Claims against the bank not acknowledged as debts

II. Liability for partly paid investments

I11. Liability on account of outstanding forward exchange contracts
IV. Guarantees given on behalf of consultants

(a) InIndia

(b) Outside India

V. Acceptances, endorsements and other obligations

VI. Other items for which the bank is contingently liable

1,00,000.00

42,88,456.00

1,00,000.00

38,98,875.30

Total

43,88,456.00

39,98,875.30

Schedule 13- Interest Earned

I.  Interest/discount on advances/bills
II. Income on investments
II.  Others

17,88,06,542.25
6,27,01,167.69

14,59,23,758.00
7,09,22,519.12

Total

24,15,07,709.94

21,68,46,277.12

Schedule 14- Other Income

. Commission, exchange and brokerage

II. Profit on sale of investments
Less: Loss on sale of investments

I1I. Profit on revaluation of investments
Less: Loss on revaluation of investments

IV. Profit on sale of land, buildings and other assets
Less: Loss on sale of land, buildings and other assets

V. Profit on exchange transactions
Less: Loss on exchange transactions

VI. Income earned by way of individuals, etc.
from subsidiaries/companies and/or joint ventures
abroad/in India

VII. Miscellaneous Income

2,49,680.55
4,39,000.00

8,000.00

47,34,859.58

4,58,071.57

58,91,429.33

Total

54,31,540.13

63,49,500.90

- 1)
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Schedule 15- Interest Expended

31.03.2025
Rs.

31.03.2024
Rs.

Linterest on deposits . _ 13,62,78,448.00 12,63,05,808.00
ILInterest on Reserve Bank of Indlaﬂnter-bank borrowings 682,453.00 -
I11.0thers : - -

Total 13,69,60,901.00 | 12,63,05,808.00

Schedule 16- Operating Expenses

I.Payments to and provisions for employees

1,35,39,159.00

1,29,21,754.00

II.Rent, taxes and lighting 2,34,35,499.52 2,02,87,609.08
111.Printing and Stationary 6,27,149.50 4,01,869.00
IV.Advertisement and publicity 1,09,988.50 1,54,486.02
V.Depreciation on bank's property 18,74,889.81 9,55,394.23
VI.Director's fees, allowances and expenses 4,63,100.00 4,01,750.00
VIl.Auditors' fees and expenses(including branch auditors) 5,40,368.00 8,15,306.50
VIIL.Law charges '1.,82,79'1_.'56 1,05,071.00
IX.Postages, Telegrams, Telephones, etc. 3,35,776.52 1,90,815.57
X Repairs and Maintenance 1,58,914.00 3,22,894.50
XI.Insurance 30,69,005.50 28,12,896.00
XIIOther expenditure 92,37,421.22 85,02,935.53
Total 5,35,74,063.13 4,78,72,781.43
oY, T 9B sft, orer prefig sit. arelies umaa 1.3 5f, saRE e
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(INDEPENDENT AUDITOR'S REPORT)

To,

) The Members,
The Madheshwari Urban Development Co-op. Bank Ltd.
Market Yard Shopping Center, Solapur Road, Madha - 413 209.

[ REPORT ON THE FINANCIAL STATEMENTS AS ASTATUTORY AUDITOR

We have audited the accompanying standalone financial statements of Madheshwari Urban Development Co-
Op. Bank Ltd., which comprise the balance sheet as at 31st March 2025, the statement of profit and loss for the
year then ended, and a summary of significant accounting policies and other explanatory information
incorporated in these financial statements of the Bank along with its Branches audited by us for the period 1st
April, 2024 to 31st March 2025.

MANAGEMENT’S RESPONSIBILITY FOR THE STANDALONE FINANCIAL STATEMENTS

Management is responsible for the preparation of these financial statements in accordance with Maharashtra
Co-operative Societies Act, 1960, Banking Regulation Act, 1949 (A.A.C.S.) and RBI Guidelines. This
responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation of the financial statements that are free from material misstatement, whether due to fraud or error.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the applicable Standards by The Institute of Chartered Accountants of India and under
the MCS Act/ BR Act / RBI guidelines. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance at.out whether the financial statements are free from
material misstatement, whether due to fraud or error.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
standalone financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal financial control relevant to the Banks's
preparation of the financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on effectiveness of the bank’s
Internal control. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Bank's Management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

OPINION

In our opinion and to the best of our information and according to the explanations given to us and subject to our
remarks in Part A, B, C of the report, the aforesaid financial accounts together with the notes thereon give the
information required by the Banking Regulation Act, 1949 (A.A.C.S.) as well as the Maharashtra Co-operative
Societies Act 1960, in the manner so required for the bank and give a true and fair view in conformity with the
accounting principles generally accepted in India: except for the matters stated in “Basis for qualification” para
as above & subjectto ourcomments in Part‘A’, ‘B'and ‘C’ of our report.

i) Inthe case of Balance Sheet, of the state of affairs of the Bank as at 31st March, 2025;




i)
ii)
REPORT ON OTHER LEGAL AND REGULATORY MATTERS

ARLAN A

agoﬁ-affqoim %0 ,m-

In the case of the Statement of Profit & Loss of the profit for the year ended on that date; and
Inthe case of the Cash Flow Statement for the year ended on that date.

The Balance Sheet and the Profit & Loss Account have been drawn up in Form of Consolidated Financial Statements in

accordance with the provisions of the Section 29 of the Banking Regulation Act, 1949 read with provisions of the
Maharashtra C-operative Societies Act, 1960 and Maharashtra Co-operative Societies Rules 1961.

SUBJECT TO ABOVE BASIS FOR QUALIFICATION, WE REPORT THAT:

We have obtained all the information and explanations which, to the best of our knowledge and belief, were
necessary for the purpose of our audit and have found them to be satisfactory.

The transactions of the bank, which have come to our notice, have been within the powers of the Bank.

The returns received from the offices and the branches of the Bank have been found adequate for the purpose
of our audit.

In our opinion, the Balance Sheet, Profit & Loss Account and Cash Flow Statement comply with applicable
Accounting Standards exceptAS 22- Deferred Tax Assets/ Liability.

We further report that:

ii)

i)

Subject to ourcommentin Part‘A’, 'B'and 'C’ of our report;

We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit and have found to be satisfactory.

In our opinion, proper books of accounts as required by law have been kept by the Bank so far as it appears from
our examination of those books and proper returns adequate for the purpose of our audit have been received
from the branches/offices.

The Balance Sheet, Profit & Loss Account and Cash Flow dealt with by this report, are in agreement with the
books of account and the retums.

The accounting standards adopted by the bank are consistent with those let down by accounting principles
generally accepted in India so far as applicable to banks except for the non-compliance of AS 22.

The reports on the accounts of the branches audited by us / branreh-auditers have been dealt with in preparing
ourreportin the manner considered necessary by us.

Forthe year under audit, the bank has been awarded “A” classification.

For: Nahar Jain & Associates
Chartered Accountants
FRN: - 132547W
CA Gaurav Chhajed (Partner)
M.No. 604721
Date : 22/06/2025
Place : Pune
UDIN : 25604721BMUHQQ8789
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